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 The Phoenix Mills: The company and Canada Pension Plan Investment Board have entered into an agreement to develop 
an office-led mixed-use asset in Lower Parel, Mumbai. CPP Investments will invest up to Rs 1,350 crore in tranches, for an 
ultimate equity stake of 49% in Plutocrat Commercial Real Estate Private Limited, the entity that will own the asset. The 
target completion date for the development is 2026. 

 Jindal Steel & Power: Steel production up 7% to 6.24 lakh tonnes in October 2021 compared to 5.85 lakh tonnes during 
the same period in the previous year. Steel sales down 1% YoY at 5.93 lakh tonnes versus 6 lakh tonnes. Exports 
accounted for 23% of sales volumes as the Company prioritised domestic demand. 

 Escorts: Board to meet on November 18 to consider fundraising options. Further Escorts Agri Machinery will be increasing 
the prices of its tractors effective November 21. The company cited steady rise in commodity prices as the reason behind 
price hike. The increase in prices would vary across models and variants. 

 Cipla: The company has been selected in the S&P Dow Jones Sustainability Index for the Emerging Markets for 2021. 

Markets gave up early gains to end on a flat note 
 While positive global cues helped underpin sentiment, data showing a 

surge in WPI inflation in October served to limit the market upside. 
 India's wholesale inflation surged to a five-month high of 12.54 

percent in October, according to data released by the government. 

Global & Asian market overview  

 European stocks edged higher after a slew of strong economic data 
from China helped offset investor concerns around high inflation 
and interest-rate rises. The upside remained capped as COVID-19 
worries returned to haunt markets. 

 US stocks After failing to sustain an early move to the upside, 
stocks showed a lack of direction over the course of the trading 
session on Monday. The major averages bounced back and forth 
across the unchanged line before ending the day roughly flat. 

 Asian stocks ended broadly higher as a slew of strong economic 
data from China helped offset investor concerns around inflation. 
Investors awaited speeches by a number of Federal Reserve officials 
this week for additional clues on interest rates and monetary policy 

going forward.  

Industry Buzz  

 Macrotech Developers: The company launched its Rs 4,000 crore 
qualified institutional placement on Monday. It plans to issue about 
3.4 crore shares. The floor price is set at Rs 1,184.70 per which is at 
a discount of 7.8% to last close of Rs 1,284.60. Proceeds to be used 
for capital expenditure including acquisition of land, land 
development rights or development rights, deleveraging and 
general corporate purposes. 

 SBI Cards and Payment Services: Approved allotment of 5,000 
unsecured NCDs of face value of Rs 10 lakh each aggregating to Rs 
500 crore on private placement basis. The coupon rate is set at 
5.75% per annum. 

 

 

 

 
 

 
 
 

 

 

 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 60,719 60,687 0.05% 

Nifty Index 18,109 18,103 0.04% 

NSEBANK INDEX 38,702 38,733 -0.08% 

NSEAUTO INDEX 11,688 11,707 -0.16% 

NSEIT INDEX 36,465 36,332 0.37% 

 

Market depth Advance Decline T/O(bn) 

NSE 695 1,332 627 

BSE 1,306 2,113 44 

 

Indices Close Previous Chg.% 

DJIA 36,087 36,100 -0.04% 

NASDAQ 15,854 15,861 -0.04% 

S&P 500 4,683 4,683 0.00% 

DAX 16,149 16,094 0.34% 

CAC 40 7,129 7,091 0.53% 

FTSE 100 7,352 7,348 0.05% 

HANG SENG 25,391 25,328 0.25% 

SSE INDEX 3,533 3,539 -0.16% 

NIKKIE 225 29,777 29,610 0.56% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

POWERGRID 3.1  COALINDIA -4.3  

ONGC 2.5  TATASTEEL -3.3  

ITC 2.3  HINDALCO -2.7  

CIPLA 2.2  EICHERMOT -1.5  

UPL 1.6  SBILIFE -1.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 30.9 33.8 -2.9 

STOCK FUT 129.5 130.3 -0.8 

   

16 November 2021 

 

 

Morning Call 



 
 

 

 IIFL Wealth Management: Resource Raising Committee to meet on November 18 to consider the offer and issue of 
secured redeemable NCDs up to Rs 250 crore by the company on a private placement basis. 

 Capri Global Capital: Raj Ahuja has resigned as CFO from close of business hours on November 15. 

 

     Indian Macro   

 Prime Minister Narendra Modi’s 'vocal for local' mantra has proved to be an effective mechanism for strengthening the 

economy and the vision of self-reliance, Minority Affairs Minister Mukhtar Abbas Naqvi said. After inaugurating 'Hunar 

Haat', being organised at India International Trade Fair, Pragati Maidan, Naqvi said that during the Covid crisis, 

indigenous production capacity fulfilled domestic needs and became the "safety cover" for the Indian economy. The 

minister said the country, which used to depend on foreign imports even for food grains, has now not only become self-

reliant in food grains production but is also exporting food grains to the entire world. 

 With the fast growing fashion industry in the country, India has the potential to become the fashion hub of the world, 

Union Minister Piyush Goyal has said. The minister said that the spirit of self-reliance can be channelised by helping 

weavers and artisans get their rightful dues. He was addressing the convocation ceremony at NIFT, Delhi. Goyal also 

asked NIFT (National Institute of Fashion Technology) students and alumni to empower weavers and artisans of the 

country by connecting them to the market. Design, packaging and branding for the products of artisans can give them 

good returns and the students can consider working with them in this direction, Goyal said. 

 

     Global Macro  

 WTI crude futures settled just below 81$ a barrel on Monday, cutting early losses of more than 1%, amid uncertainties of 

whether the supply will increase and the possible impacts of the recent increase in energy prices along with a stronger 

dollar, and a pick up in covid cases could have over the demand. During the session, the prices dropped below $79.8 a 

barrel on worries over a supply boost from the US and signs of weaker demand. The US mulls a crude-supply release 

after data showed the biggest annual rise in US consumer prices in 31 years mainly due to gasoline prices. Senator Chuck 

Schumer was the latest US government official to call on the Biden administration to tap emergency oil reserves to lower 

prices at the gas pumps, along with previous outcries from other politicians including a call to halt US oil exports. 

Meanwhile, Saudi Arabia and the UAE signaled OPEC will remain cautious with output increases saying risks to global 

consumption remain. 

 The euro weakened to trade below $1.14 in the third week of November, the lowest since July 2020 amid a stronger 

dollar and expectations that the European Central Bank would stick to its dovish policy settings in the near term against 

the backdrop of a slowing economy. Still, the ECB policymakers acknowledge that inflation decline may be slower than 

earlier thought. Elsewhere, October’s US consumer inflation figure showed a hotter-than-expected prices increase and 

the highest since 1990, reinforcing market bets that a rate hike in the US might come earlier a hotter-than-expected. 

 

 

 

 

 

 

 

https://www.moneycontrol.com/news/business/economy/indian-economy-back-in-action-says-piyush-goyal-7714421.html


 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 742 733 749 758 765 

ASIANPAINT 3138 3105 3159 3192 3213 

AXISBANK 724 718 734 740 750 

BAJAJ-AUTO 3551 3519 3612 3645 3706 

BAJAJFINSV 17983 17819 18164 18328 18509 

BAJFINANCE 7456 7404 7542 7594 7679 

BHARTIARTL 734 730 740 744 750 

BPCL 423 421 427 429 432 

BRITANNIA 3707 3654 3727 3781 3801 

CIPLA 922 901 931 951 960 

COALINDIA 156 154 162 164 170 

DIVISLAB 4869 4824 4898 4943 4972 

DRREDDY 4835 4801 4867 4901 4933 

EICHERMOT 2638 2613 2704 2728 2794 

GRASIM 1829 1809 1859 1879 1909 

HCLTECH 1159 1152 1170 1177 1188 

HDFC 2969 2945 2995 3019 3045 

HDFCBANK 1546 1542 1559 1564 1577 

HDFCLIFE 707 703 715 719 728 

HEROMOTOCO 2649 2618 2717 2747 2816 

HINDALCO 447 442 460 465 479 

HINDUNILVR 2412 2395 2421 2438 2447 

ICICIBANK 766 763 776 779 789 

INDUSINDBK 1032 1023 1041 1050 1060 

INFY 1773 1762 1786 1797 1811 

IOC 132 131 133 134 135 

ITC 235 231 237 241 243 

JSWSTEEL 654 647 664 671 681 

KOTAKBANK 2081 2066 2094 2109 2122 

LT 1933 1922 1954 1965 1985 

M&M 914 904 931 942 959 

MARUTI 7439 7382 7510 7567 7637 

NESTLEIND 19165 18903 19332 19595 19761 

NTPC 136 135 137 138 139 

ONGC 155 153 159 162 165 

POWERGRID 184 180 187 191 193 

RELIANCE 2558 2548 2580 2591 2613 

SBILIFE 1146 1139 1163 1170 1187 

SBIN 502 499 509 513 519 

SHREECEM 28673 28494 29210 29390 29927 

SUNPHARMA 803 798 811 816 824 

TATACONSUM 846 841 852 856 862 

TATAMOTORS 499 497 507 510 518 

TATASTEEL 1216 1200 1257 1273 1315 

TCS 3529 3508 3549 3571 3591 

TECHM 1563 1554 1582 1591 1610 

TITAN 2516 2504 2545 2557 2586 

ULTRACEMCO 7967 7928 8070 8109 8211 

UPL 771 760 781 792 802 

WIPRO 655 651 660 663 669 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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